Together wllh alI and alngular the rights, membera, heredttnmenta,‘und sppurtenances: to the aome belongjng or.ln

T any way' incident or appertaining,’ ‘and all. of the’ renfa, issues, and’ proﬂta whtch ‘may. arise or be had therefrorn,
- and including all: heating, plumbing, ‘and’ lighttng fixtures and equipment now, or hereafter attached to or uaed in
- .‘connection with the real estate hereln descrlbed ‘ -

o forever. .

v...  The Mortgagor covennnts that he is: lawt‘ulty seized of tho premtsea hereinabove descrlbed in fee slmple ab-

_solute, that he has good right and lawful authority to sell, convey; of ‘encumber’the same, nnd that the premises

- are [ree and clear of all liens and encumbrances whatsoever.‘ The Mortgagor further covenonts to wa J_gnt ‘and. for- N

" -ever defend all and singular the premises unto the. Mortgogee forever, from and against the Mortgagor and all per-

sons whomsoever tawfully claiming the same or any part thereof. FT R S P A DU w0

The Mortgagor covenants ‘and 7 agrees as follows,/_:‘ T T AR

S 1. .That he will promptly pay the principal ‘of and lnterest on the indebtedneas ev:denced by the said note. at '.‘f

- the times end in the manner therein provided. Privilege is resetved to pay. the debt in whole, or in an amount equol -

to one.or mote monthly payments on the principal that are next due on the note, on the first day of any month prior " .

to maturity; prourdcd however, that written notice of an intention to exercise such privilege is given at least thirty -

. (30) days prior-to prepayment; and, provided, further, that in the event the debt is paid.in full prior to maturity and .

_at that time it-is insured under the provisions of the National Housing:Act, he. will pay to the Mortgagee an' insur-"

—ance premium charge of one per centum (1%) of the otiginal principal amount thereof, except that in no event.shall- ".. .

~the adjusted premium exceed the aggregate amount- of premium. charges which would have been payable if the mort- . -
gage has continued to be insured until maturity; such paymentto be applied by the Mortgagee upon its obhgatxon Co
to the Secretary of Housing and Urban Development on acconnt of mortgage insurance. ORI : =

. -térms of the note secured hereby, he w:ll pay to the Mortgagee. on the first doy ot' each month- untll the sald note .. =
-is’ t'ully paid the following sums' ;f ;," SRR o ‘ Pyt ; ) : 'ﬂ-; UL At .

I '

(n) An’ amount tuﬂtclent to provlde tho hotder hereot‘ with Iund- to pay the ne:t mortznze lnsuranco premlum lt‘ thil lnltru-
ment and the note secuted hereby are insured, or a monthly chnrge (in lieu ol’ 'y mcrtgage tnsuram:e premlum) ll’ they are
held by the Secretary of Houstng and Urban Development, an l’ollovn. el oot o e e :

(l) If and 80 long as soid note of even dnte end thll inntrument are inlured or are. retnaured under the provtatona ol’ the

2. That, together w:th and in addition to, the monthly payments of principal and interest payable under the ;

-~ National Housing A&t, an amount sufficient to accumulate in the hands of the holder one (1) month.prior. to itadus . ..
date the annusl morigage insurance premlurn. in order to provlde such holder with fundu to pay such pramlum to the = ¥
Secretary of Housing and Urban Development_puraulnt to the Nntlonal Houalnrr Act la lmended nndlpplicable LT

Reg-ulationllhereunder'or A S . . TR -.-"' IRRENS

(II) I Ind sc long as eatd note ol‘ even . date lnd 'thin lnltrumerrt are’ held by the Secretary of Houllng and Urbln Do-'--

’ velopmcnt a monthly charge (in lleu of & mortgage tqsurance premium). which ehall be in an ‘amsunt equal 1o one-
twelfth (1/12) of one-half (!4) per centum of the nverngo outntandtng bajance due on the note computed wlthout taking :
inlo lccount dclinqueneleu or prepnymente, - . . - o

{b) A sum equaI to the ground renta. if any,. next due, plua lhe premiums thnt wtll next become due and plyabte on pollcies‘
of fire and other hazard insurance covering the mortgaged property, plug taxes and ssgeéssments next due on the mortgaged -
property {all us eatimated,by the Mortgagoe) less all sums already paid therefor divided by the number of months toelapae
‘before one (1) month prior to theidate when such ground fents, premiums, taxes,’' end assesements will become delinquent; .’
auch sums to be held by Mortgagee in” trust to pay nld ground rente, prem!uma, t-xea, ‘and apecia! naaeaamenl.n' and‘

(c) All papments mentioned in the'two precedlng subsectlonﬂ ot’ thln paragraph lnd all paymenta to be mnde undet - :e nota
secured hereby shall be added together and the azgregate amoudnt’ thereof shell be pald by the Mortgagor each month Ln a’
o al.ngle payment to be lpplled by the Hortgagee to the- follawlng llema in the order set lorth' i A .

© o« (1) premium chargea under tli# contract of Insurance with the Secrotlry of Hounirlz nnd Urban Dovelopment. or monthly oo

- charge (in Yeu of morigage insurance premium), as the case may bej- .. . . R PRI R S L

" (11} taxes; speclal assssaments, fire and other hﬂzard tnlurance prednluml‘ s L e
T lntereat on the note aecured hereby; and N :

(IV) amarttzation of t.he prtnctpat of nid note. - S "-'.."

Any deﬂeiencv in the amount of any such’ nggregnte monthly pcyment, ahnll unleu ‘made good hy the Mortgagor prior to <

thé due date of the next such payment, constitute an event of default under thia mortgage. The Mortgngee may collect a - -

"*Iate charge’ not to exceed two cents (2¢) for each dollar ($1) of each payment more than ﬁfteen (15) days in arreara to
| cover the extra expcnse involved in handltng deltnquent paymonts o U P v IR, A

-3 lf the total of the payments mlde by the Mortgagor under {b}of paragraph 2 precedmg shall exceed the amount
“of payments ‘actually made by tie Mottgagee for taxes or «assessments ot insurance premiums, as the case may be, .
such excess shall be credited by the Mortgagee on subsequent payments to be made by, the Mortgagor. If, however, -

the monthly payments made by the Mortgagor under (b, of paragraph 2 preceding shall not be sufficient to pay taxes” ~

/ and assessments and insurance premiums, when' the same shall become dueand’ payable, ‘then the Mortgagor shalt . .
_pay. to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of snuch’
taxes, assessments, ot insurance pfemiums shall be due, If at any time the Mortgagor shall tender to the Mortg'agee,
_in accordance with the provisrons of the note secured hereby, full. payment of the entire indebtedness represented: .

. thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of ‘the Mortgagor B

.all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to.the Secretary of Housing and Urban, Development, ‘and any..balance remaimng in the funds accumulated s

" under the provisions of (b) of. paragraph 2’ héseof: * If there shall be a default under any of the provis:ons of this
‘- mortgage resultmg in a public sale of the prcnrises'covered hereby, or if the property is otherwise acquired a[ter‘




